
Previous: 7,908.9 PSEi change: 0.02%

High: 7,964.1 Best: JGS +7.79%

Low: 7,910.6 2nd best: SMC +7.06%

Close: 7,910.6 2nd worst: SMPH -2.92%

Val. traded (mn): 4,772.2 Worst: AEV -3.71%

Tenor Change Yield Tenor Change Yield

3 months +0.0580 5.5660 5 years +0.0470 6.1300

6 months -0.0060 5.8900 7 years +0.0150 6.2120

1 year +0.0340 6.1530 10 years -0.0120 6.2990

2 years +0.0120 6.0270 20 years +0.0260 6.6720

3 years +0.0340 6.0590 30 years +0.0451 6.7555

4 years +0.0470 6.0920

Previous Close Previous Close

PHP/USD 52.430 52.330 EUR/USD 1.1296 1.1296

Tenor Change Yield Tenor Change Yield

3 months - 2.4192 5 years - 2.4931

6 months - 2.4961 10 years - 2.6626

2 years - 2.5141 30 years - 2.9936

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US assets were relatively unchanged as markets were closed in celebration of President's day. Meanwhile, European and Asian shares rose on the

back of improving trade talk and Chinese economic data.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities remained flat despite the trade optimism on US-China relations and the signing of rice tariffication bill from the local front. Fixed income

yield rose with market players' anticipation of RTB issuance. The peso recovered against the greenback, driven by the developments in the US-China

trade negotiations.
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 The local equities market was flat even after a slew of news over the weekend. 
The index failed to rally even after positive trade comments from US and China 
and President Duterte's signing of the rice tariffication bill which is seen to 
decrease inflation by 0.6ppt. The PSEi closed at 7,910.58 (+0.02% DoD). 

 Local fixed income yields continued to rise as investors continued to anticipate 
the planned new supply of retail Treasury bonds (RTBs). On average, the curve 
rose by 2.73 bps led by the belly. 

 The Philippine Peso appreciated against the greenback, as the market becomes 
optimistic on US-China trade negotiations. The USD/PHP pair closed at 52.33 
(+0.19% DoD). 

 The Bureau of Internal Revenue (BIR) asked for Philippine Amusement and 
Gaming Corp.'s (Pagcor's) cooperation in forcing foreign and Philippine-based 
offshore gaming operators (POGOs) to register with the bureau. BIR wants 
Pagcor to disallow the renewal of POGOs license to operate without tax 
registration. 

 

 China Banking Corporation (PSE Ticker: CHIB) has received the highest 
issuer rating of PRS Aaa from the Philippine Rating Services Corporation 
(PhilRatings). PhilRatings said that they have taken into account China Bank's 
growth strategy, which supports expansion in scale, market reach, and product 
base, while keeping solid franchise on its core market. 

 US equities were unchanged as US markets were closed for a holiday. 

 European stocks eked out a small gain as the strong performance of utility shares 
offset the decline in carmaker shares. Investors are wary of auto tariffs after the US' 
Section 232 report concluded that importing automobiles is a threat to national 
security. The MSCI Europe ended at 124.91 (+0.18% DoD). 

 Asian stocks closed mostly higher as investors had the opportunity to react to 
positive trade talk news last Friday. Moreover, encouraging credit data released in 
China signaled a better outlook for the world's second-largest economy. The MSCI 
APxJ closed at 514.04 (+0.87% DoD). 

 US Treasury yields didn't move as US markets were closed in celebration of 
Presidents' day. 

 The US Dollar remained flat as the US markets closed for the day, and as the Euro 
slightly strengthened despite some dovish comments from a European Central 
Bank member. The DXY ended at 96.7990 (-0.11% DoD). 


